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SUMMARY OF POLITICS. 


Jusuee Dotvars. In my last Num- 
ber but one, page 899, the reader will 
ind, that I noticed an intimation, relative 
» Dollars, which intimation was given, in 
1e House of Commons, by Mr. MANNING, 
ho is, it seems, Deeury Governor of 
he Bank of England.* The notification 
f Governor Manning was this: that 
the Bank was now in the course of having 
a large guantity of Silver Tokens, or 
Dollars, stamped, for the purpose of 
putting them into circulation at 5s. 6d. 
Beach. And, he said, that he gave this 
notification in order that those persons, 
who might be drawing Dollars out of 
circulation’? (alias, hoarding them), “ in 
the hope of their rising in value, might 
be ASSURED, that their expectations 
in this regard, will be disappointed.” 

The Honourable Governor will be 
ceived in his expectations, and of that 
e may be assured; for, the persons who: 
ave deemed it prudent to begin to hoard, 
ill not be turned from their.purpose by 
y thing short of a ready payment of the 
ank notes in gold and silver of the 
ering value. This the Governor may 
assured of. The day of faith is fast 
assing away. Men will now believe, as 
) the Bank of England, only that which 
aey sce and ¢ouch.———The project of issu- 
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" I begin to think, that it may be of 
= to the People to know the names of the 
rsons, who have the management of this 
oncern, and I therefore will here insert 
Ne present list-of them : | | 








se Pearse, Esq. Governor + 
‘a. Manaing, fisq. Deputy Governor : 
Twenty-Four Directors, 


vanier Baring, Jeremiah Olive, Esq. 
~orce Blackman, Req. John H. Pedenens Baas 
sontony Charles Pole, Esq. 
&s Buller, Esq, John B. Richards, Esq. 
maha. Esq. — John Staniforth, Esq. 
Fie, Kegs» Henry Smith, Esq. 
~ Langley, Eaqe A. Hz Thorson, 
‘ Lewis, Esq. . Samuel Thorpton, Esq 


i‘who do not reflect Fs the 


ing more Dollars at the nominal value of 
5s. 6d. appeared to me to be so wild, that 
I could not believe it to be seriously en- 
tertained, unless the Dollars of the new 
issue were to be lighter or of baser metal 
than the former issue. To gain a little time, 
however, it might be of use. Merely to 
gain a little time and to assist in supply- 
ing the metropolis with change for a few 
weeks, and thus postpone the public com- 
plaints ’till after the session of parliament 
was over. This, I imagine, can be the 
only object of the Governor and his Asso- 
ciates; and, accordingly, we see it now 
announced, in @ paragraph in all the news- 
papers ; a circular paragraph, such as the 
dealers in various other valuable wares 
cause occasionally to be put in the 
papers; in this manner, we see it an- 
nounced, that $00,000 Dollars are actually 
gone off to be stamped. The words are 
these :—“* On Monday, 300,000 Dollars 
“were sent from the Bank to Mr. Bol- 
“ton’s, at Soho, to be stamped, and the 
“same quantity are to be forwarded ina 
“few days. They are expected to be in 
* circulation in the course of three weeks.’ 
——Three weeks! So, here is nearly a 
month gained, and, in all probability, 
they will not be in circulation so soon as 
that. In circulation, did I say? I mean 
issued ; for circulate they will not. And, 
unless they are sent to country towns by 
the Bank itself, not a Dollar of them will 
ever leave London, except for the purpose 
of going to hoards in the country, or of 
sailing down the Thames. ——~Do Gov. 
Manning and his compeers imagine, that 
the ptople who are now hoarding, will 
cease to hoard upon the strength of these 
paragraphs? Have these preat men found, 
that the notification, given by Governor 
Manning, has: produced any sucli effect ? 
‘ In matters of this sort, there is & 
‘species of sagacity, in the mass of the 
people, which is quite incredible to those 
power of 
habit and of interest. » this almost in« 
stinctive sagacity aside, who is so little 
informed, now-a-days, as not.to perceive, 
that the issue of this sum of Dol cane 
not, upon any rational iples, put a 
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three months before these 


Dollars are out, and by that time, there 
will not, I should imagine, be any thing, 
in the semblance of money, left in circu- 
Jation. 'W hat, then, will these 600,000 
Dollars do? I suppose, for arguiment’s 


sake, that there 


are 50 many to come out; 


though the reader will please to observe, 
that J do not believe the fact, and that, 


if he believes 


it, the fault is none of 


mine. For argument’s sake, however, 
admitting that there are 600,000 Dollars 
coming forth, we have next to consider what 
proportion in amount they will bear to the 


paper in circu 


lation; because, without 


taking this view of the matter, it will be 
impossible for us to form any thing like a 


correct notion 


as to the effect which the 


issuing of the Dollars is likely to produce. 

By a reference to my Letter XXI, on 
the subject of Paper acainst GoLp, in the 
last volume of the Register, at page 1221, 


the amount of 


the Bank Notes is stated 


from the information furnished by the Bul- 
lion Committee. The exact amount of the 


Country Notes 


could not be ascertained ; 


but, as will be seen by referring to the 


above page, t 


he amount of the: Bank 


Notes, a year ago, could not be less than 


$6,000,000 of 


pounds, not including ten 


or twelve millions of Exchequer Bills, and 
Various other paper, which performs, in 
many cases, the office of a circulating me- 


dium. — Since 


that time the quantity of 


paper must have greatly increased; _be- 
Cause we have seen all the gold disappear, 


and, in short, 


because we have seen the 


Dollar raised in nominal value against the 
paper. But, to obviate all pretence for 
disputation upon this point, let us suppose, 
that the quantity of paper has not increased 


since that time. 
as a matter of 


Mind, I do not regard it 
doubt. I wish this to be 


clearly understood. I merely admit the 
supposition for argument’s sake. Well, 
then, there are 56,000,000 of pounds in 


circulation in 
course, the pro 


paper promises; and, of 
portion which the 600,000 


Dollars will bear to this is as 1 to 339 and 
a fraction; that is td say, there will be, 
when these Dollars all come out, which I 
think they never will; but, if they do, 


there will then 
in silver for eve 


be in circulation, ! pound 


ry 339 pounds in pro- 


mises ! Aye, you may stare, Governor; 
but, if there be any truth in arithmetic, 
there will be in circulation 339 pounds in 


Paper promises for every 1 pound in your 


ve amd six 
then, who wi 


nny Dollars.——Believe, 
3 believe, whoever is ideot 
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enough, that the issuing of this 

Dollars will put sithes 2 stop weal 
hoarding.——But, I must not quit this 
of the subject, even for the present, with 
out shewing a littie more fully the oro. 
neés of the foliy of supposing, that such ; 
sum of Silver Tokens or Dollars can haye 
the effect expected from it.The reate; 
will bear in mind, that, in all these opera- 
tions of currency, it is not the Positive but 
the relative amount of the metal or the 
paper, that is to be kept in view as the 
governing principle. If all the gold and 
silver in circulation, in any country, did 
not amount to a hundred pounds, that would 
not be an argument against the paper of 
such country, provided the paper did not 
exceed four or five pounds. Keep this 
constantly in view, for the whole question 
turns upon it. Any measure that adds 
to the quantity of real money without add- 
ing to the quantity of the paper-money 
will, of course, raise the value of the paper 
money ; and, one of the consequences of 
that will be an indisposition to hoard the 
real money: But, what is the nature 
and tendency of this operation of the 
Bank? Why,. they are about to issus 
165,000 pounds worth of Dollars. Wher 
did they get them? Pray, reader, mark 
this inguiry. How did they come by 


them? They were hardly given to thea 


as a present? What should any one seein 
their faces to make them a preseut of 
600,000 Dollars ? They bought them 
be sure. Did they so? Then they gus 
something for them, I suppose ?——Now, 
Governor Manning, attend tome. / a 
did you give for these 600,000 Dollars 
Answer me that,———‘“ Why, ™ 
“ notes, to be sure.?———You it 
did you? So, then, the way. you §° to 
oak to diminish the quantity of y™ 
paper, is, to increase it by the purchase 
real money to be issued out afterware 
This is a curious way of lesnening 
quantity of your paper.—But, this is 

all, The effect ‘of your operation ©” 
not stop here. There are other ga 
money makers besides you,—You 
compelled to give mire for your 
monéy than its nominal . 
culation, and, therefore, you pon 
course, compelled to raise the no 

‘value of that pitvedy in circulation. | bs 
is the effect of this? . An immedi ig 
in al} prices: an immediate dem be 
more currency than was in shan sid 


r 


fore ; and, of course, an immedisié © 
tion to the quantity of every se 
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965) . 
paper money in every part of the king- 
dom; which is infallibly accompanied 
with an immediate, further depreciation of 
the paper money In general ; a still wider 
disparity between the value of that and 
the value of real money ; and, as sure 
as man is true to his own interests, as_ sure 
as self-presefvation is the strongest motive 
of action, so sure your vperation does, in 
a short time, give new life to the practice 
of hoarding. ——If the reader pays due 
attention to what has been here said, and 
if he joins me in opinion, he will also 
join me in alaugh at the remedies of the 


E Scotch Reviewers, whose profundity has 
S carried them so far round the circle, that 


they at last almost touch the shallowness 
of their countryman, Sir John Sinclair. 
——] have now to notice, what I ought to 
have noticed in a former Number, ceftain 


Ffacts connected with this subject,” which 


facts it will hereafter be of great conse- 
quence to have before us, and, which, even 
now, it is useful to have before us. In 
the early part of this month, there was a 
rumour afloat about great forgeries upon 
the Bank of England, whereupon, the 
Bank caused to be published the follow- 
ing advertisement." Bank of England, 
“ April 4, 1811. The Governors and Di- 
“rectors of the Bank of England having 
“been informed that Lists of supposed 
“Forged Notes have been industriously 
“ circulated, which may create alarm and 
“inconvenience to the Public, they think 
“itright to give this public notice that 
“such Lists have not been circulated by 


“their authority.—The Governors and 


“ Directors also observe paragraphs in the 
“ public papers, stating that plates used 
“by the Bank for printing Bank-Notes 
“have been stolen and made use of in 
“the fabrication of forged Bank Notes, 
“the Governors and Directors think it 
‘Tight thus publicly to state that such pa- 
Tagraphs in the public papers are totally 
‘unfounded. Rosert Best, Sec.’—This 

ens of little consequence, at first sight ; 


ut, it is of great consequence, if we | 


onsider how strongly indicative it is 
f a consciousness on’ the part of these 
people, that the public had their eye upon, 
vem. “ How is it with me, when every 
hoise appals me!”” exclaims MacperH. 
he bare rustling of the leaves, under 
me circumstances, produce more trepi- 
“tion, than, under others, is produced by 
Pistol at the breast. ——These rumours, 
"se hearsays: Oh! how they would 
‘ve been despised, ‘twenty years ago, by 
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the Governor and Company of the Bank 
of England, whom common people never 
named but with a sort of religious awe. 
Sad slaves they were, certainly, for their 
pains, and bitter fruit has their slavish 
notions, in this respect, entailed upon their 
children ; but, such was the fact. What, 
then, must be the state of the Bank; how 
must it feel, when it thinks it necessary, 
to contradict, in this official and solemn 
manner, a mere rumour of the day ; when 
this Governor and Company think it 
necessary to enter the lists with the grinders 
of age Saupe who are paid (as appears 
from a late trial) at about three halfpence 
a line? Another fact worth notice is 
the measures resorted to by the Bankers, 
that is to say, the individual Banking 
houses, in London, on account of the 
scarcity of change, namely, gold and silver 
under. one pound. ‘The inconvenience they 
experienced was notified to the public in 
a paragraph in the following words, on 
the 6th of April. « We understand a 
« meeting of Bankers is to be called in 
“ consequence of the scarcity of silver, by 
“which they are very oppressively and al- 
“ most exclusively affected. There is no 
“ house of moderate business, which does 
‘‘not at present suffer an average loss of 
« 400/. per annum in paying the fractional 
“‘ parts of their customer’s draft; to do 
“« which, they are compelled ¢o pay a pre- 
« mum of from 2 to 3 per cent. for silver. 
«Tt is matter of surprise that some mea- 
“ sure has not already been adopted, as it 
“is evident, that in proportion as the 
“ community find it difficult to pay the 
“ fractions of small bills, will the number 
*¢ of small drafts be increased ; and if the 
“ Barkers continue to pay suth drafts, 
“‘ the hoarders of silver will be encouraged in 
“* their present practices, being assured of a 
« market, whatever be the premium they 
“choose to exact. I¢ is recommended to 
“all persons drawing drafts, to draw for 
** even sums, leaving the odd shillings upon 

“account, or taking the balance from 

«their tradesmen; by which means the 

“ Bankers will be eased of part of the 

“‘ burden, which to them becomes a seri- 

“ous loss, while to others ‘it is trifling.”’ 

——This paragraph, which was a circular, 

which appeared in, all the London daily 

papers, and which, I dare say, cost 200 

pounds for the insertion, is full of curious 

matter ; but, ome fact that it states is 

worthy of particular notice ; namely, that 

the Bankers “ pay for silver coin, @ Oe 

e nee of from 2 to $ per centum,”’ whi 
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poor Dz Yonss, since I was sent to jail, 
was prosecuted and found guilty of the 
CRIME of selling coin; a crime of which 
all the Bankers in London are here openly 
declared to be guilty! It is perfectly 
notorious, that this traffic in coin for paper, 
and paper for coin has been going on for 
along while. The silver has been sold at 
the ke gates, at the Play-houses, at 
Wild Beast Shows, and at many other 
places, an inguiry asto which ought to 
take place. But, as to the places here 
mentioned, the sale of the silver coin at 
them is notorious; and, yet, none of the 
parties (either buyers or sellers) have, 
* that I have heard of, ever been either con- 
victed or prosecuted. We are, however, 
to hear more of this, it appears, Leap 
Forkestone having said that he will bring 
the matter forward. Now, is there not 
enough disclosed in this paragraph to 
forbid the hope, in any sane mind, that 
the forth-coming 600,000 Dollars will 
put astop to the hoarding? Why, if a 
man can get 2 or 3 per cent. for silver, 
and if he can get this as often as he can 
lay hold of the silver, who will be beast 
enough to pass it at par? The girl, that I 
have heard of, who used to scratch the 
bedstead, and think it was her side, would 
not be fool enough to pass that at par for 
which she could get 2 or 3 per centum 

remium at the corner of every street. 

he paragreph of the Bankers (for it is 
very evident that it came from them) 
must, like all the other attempts of the 


sort, inevitably augment the evil it was- 


mtended to diminish ; for, those who did 
not before know that silver was worth 2 or 
3 per cent. beyond its nominal value, 
would know it’ now, and would, accord- 
ingly, rake together all they could.—— 
The consequence of this and the other 
attempts to put a stop to hoarding 
has been an increase of the scarcity 
of silver coin. The business in shops and 
houses of public resort is become very 
troublesome owing to this scarcity. 
One of the effects produced has been 
the use of copper Aalfpence, which had 
sunk almost out of use before this scarcity 
of silver drew them forth, One of the 
conditions now of changing a pound note 
generally is, that the party receiving the 
- change shall take’5s. or 10s, in these half- 


pence, five sixths of which, perhaps, are.|. 


counterfeits, and, those not. half the due 
weight, composed of base metal, brass for 
the most. part, or block tin, or something 
that is very little worth. Here again is 


(96s 
an augmentation of the mass of the ci. 
culating medium, and, of course, another 
cause of further depreciation —¢,,.., 
Shop- Keepers and rétail dealers, in Lon¢ on 
notify, bY a placard at their window, tha, 
they will take the dollar in payment a 
5s. 9d. while others go so high as (is, & 
that it must be downright brute folly 1 
suppose, that the appearance of 600,09 
Dollars, though they should be confined 
to London, would change the face of 
things, or induce any human being t 
forego the great and obvious advantages 
of hoarding.——In the country the dis. 
tress, from the want of change, is siijj 
greater than in London; and it is with 
extreme difficulty, that people can travel 
from one place to another. In some 
places, at fairs and markets, two prices 
have been made, a money price and a paper 
price. It is impossible that this state of 
things should long continue. There must 
either two prices take place very shortly 
in all the, affairs of men, in all parts of 
the country, or there must be small notes, ] 
mean notes under twenty shillings. This 
would enable the system to stagger along 
a little longer ; but, it could not, I think, 
be long. Small notes some people cry ov! 
against asa horrible device? Why, I know 
not ; for,a 5s. note is not, that I can per 
ceive, any more horrible than a 20s. nole. 
It is made of the same sort of stuff; " 
issues from the self-same source, and pre- 
ceeds from the same system.—I hare 
some other remarks to submit to my ne 
upon the probable consequences 0 al 
these things; but, I cannot refrain from 
troducing inthis place a passage from . 
late Eart or Liverroot’s Letter to! 
King, written in 1805.——There 
thing here. said against the guage 
which I had not said three years ret 
this Lord published his book ; 4 \ 
like to shew the <Anti-Jacobins ah 
said, and that, too, to the S ke 
«Inthe course of the last year, en 
“ Dollars to a considerable amount ae 
“ sent into circulation, ‘nascar et 
“ sions struck upon the : 

them. ie wise issued, with the 
“sent of Government, ‘by the “ve thes 
“ England, who engaged to rect” 
«back at the,rate or value at os 
“ were sent into circ 


: r a 
« per Tokens, in-the beginning orved, tt 
“century. I have pat 5 eo lier 1 





“ Queen Elizabeth 
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« currency of this description to be issued; | 


« and James I, when he did issue them, 


« would not suffer them to be called 
Coins, but Tokens: many of these Cop-. 


+ Tokens were sent into circulation in 

‘a subsequent period by individuals, par- 
ticularly during the confusions that pre- 

‘yailed in the course of the civil wars. 
The Dollars issued in the course of last 

year are certainly not Coins, though 

they have the impression of your Ma- 

jesty; for they are not current under 
your royal authority, and no one is 

obliged to take them as legal tender in 

payment of any debt. They are merely 

Silver Tokens.——The justification of 

this measure rests singly on the absolute 

necessity there was fer these Silver To- 

kens, to pay the seamen of the royal 

‘navy, and the artificers in the great docks 
of the kingdom, from the want of Coins 

of the lower denominations, which are 

necessary for that purpose: the blame, 

‘therefore, if any such is to be imputed, 
Hfalis not on ‘those who permitted these 
Dollars to be issued, but on those who 

neglected to supply your Majesty’s sub- 

jects with a sufficient quantity of legal 
Silver Coins to be Bia in those 


payments, for which these Dollars now 
pass. But not only your Majesty’s 


suilors and your own artificers are in 
want of legal Silver Coins, the labourers 
m every part of the country, and the 
manufucturers in the great and populous 
towns of this kingdom, and all your good 
people in every part of it, particularly 
the inferior classes, suffer equally from 
the want of them. On this occasion 
allow me to submit to your Majesty a 
moral consideration, which will, I am 
persuaded, make a strong impression on 
you: the lower ranks are occasionally 
led into excesses from the want of a sul- 
cient quantity of Coins of the smaller 

“tominations ; for when they receive 
heir weekly wages, they are frequently 
compelled by their employers to attend 
““r payment at ale-houses and places 
t that description, where Coins, or a low 
Sot of paper currency sometimes called 
Silver Notes, are provided for that pur- 
pose ; and the poor are thereby too fre-, 
quently tempted to spend, in the ur- 
aus of liquors, $ Se! what they 
“ave gained by. their i ustry, which 
oe to hive hoes reserved for the 
ic, eames of Shamari sas and fa- 
~~~Now, this is all very true ; 

ho had contributed more towards 
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this system than this old manhimself? He 
had always supported Prrr. He was al- 


ways in some office under him, and, indeed, 


under every other minister during the last 
fifty years of his life. This, to be sure, 
was no reason why he should not endea- 
vour to do a little good, to utter a little 
useful truth, before he went under ground, 
before he finally bid adieu to the people, 
out of whose taxes he had received so 
much; but, he should, I think, have taken 
this occasion (the last that was to offer ') 
of doing, or attempting to do, or, at least, 
expressing a wish to do something like 
justice to those, by whom this poisonous 
system had been opposed, and who had 
long been objects of persecution. If, in 
the year 1805, the want of silver coin was 
severely felt by labourers and journeymen, 
what must they feel from that cause now ? 
There is hardly a master tradesman in 
England, who can pay his men separately 
on a Saturday night. How should it be, 
indeed, when the Bankers, it is openly dee 
clared, give 2 or 3 per centum for silver, 
and when guineas are said to sell for 26 or 
27s. -The 7s. gold piece passes pretty 
current, I believe, at 8s. or perhaps 
more. While this is the case how is it 
possible for people to have silver wherein 
to pay workmen’s wages ?———For want 
of silver and gold for this purpose, they 
must take paper. They must put their 
men in classes and pay them three or 
four in one payment; or, they must give 
them paper in advance, or the men must 
give the masters credit, and thus running 
accounts and all the endless trouble and 
vexation of them to such persons. But, 
whence is to come the paper for these sma!] 
payments. WhenI say small payments, 
I mean small separately considered, and 
not in their aggregate amount; for, thus 
viewed, they are very large indeed, as will 
be at once perceived, when it is consi- 
dered, that the wages upon a farm are gee 
nerally nearly equal to the rent, and when 
we reflect, that, of every article of dress 
and of iurniture, nine tenths of the amount 
is in workmanship.—— Whence, then, is to 
-come the thing to supply the place of gold 
and silver for the payment of wages? And 
what effect must this new issue have upon 
the paper system? Is it not asclear as the 
, sun, that there must bé more paper issued 
to supply the place of the hoarded coin, 
and to carry on these operations between 
master and man, to say nothing about 


or navy? The coin being hoarded, is by § 
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the place of that coin; and what, then, will | 
be gained by a new issue of 600,000 Dol- 

’ lars, ifthe very operation includes a further 
depreciation of the paper, first by an issue 
of paper in the purchase of these Dollars, 
and next by the depreciation occasioned 
by another issue of paper to supply the | 
place of the coin hoarded on account of | 
that rise in the price of the Dollar, with- | 
out which a new issue of Dollars could 
wot have been thought of ?——— But, in | 
order to get a clear understanding upon 
this part of the subject, we must have | 
something better than mere conjecture as 
to the amount of money used in the 
weekly payments for labour ; because, when 
we know pretty exactly what that amount 
is, we shall be able to form something like 
a well-grounded and satisfactory opinion, 
First, as to the quantity of paper which has 
been added to the mass by the absence of coin ; 
and, Seconp, as to the effect which the issuing 
of 600,000 Dollars will have in bringing coin 
back into cireulation. There were, in 
England Wales and Scotland, when an 
Account of the Population was taken ten 
years ago, numbers as follows: 


England and Wales. 

Persons chiefly employed in 
PAETICOIRRED > ccsccninsecevonses 
Persons employed in Trade, 
Manufactures, and. Handi- 
QUIT, etd talina: c6bciua Weieutne cote 


Scotland. 
First Class as above ....cccccuce 
Second Class as above ......... 


# +3 
> 


Y . 
ee od 


eit ok re, 


a ida ee 


oH et oe 





= 


Sagem oe eS 


1,713,289 


1,843,353 


365,516 
293,373 


4,215,531 


This includes masters as well as men, and 
the families of both; and also yearly ser- 
vants as well as weekly labourers. But, 
it is to be observed, that the wives and 
children work, in many instances; and 
that one half, perhaps, of the workmen in 
the second class are unmarried. Al- 
lowing, therefore, one master and master’s 
family in every five of the first class, and 
one in every ten of the second class; allow 
one third part of the farming labourers to 
be yearly servants; allow one half of: the 
remainder of the whole to be married 
men, having 3 children each ; but, allow- 
ing also that the wife and children earn 
half as much weekly as the man, and to 
be taken as such: according to this esti- 
mate the reader will find, that, in this 
island, there are to pay weekly, 


Workmen of the two classes 2,654,159. 
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Now, as to the amount of their Wages 
taking one with the other, the rate cannot 
be lower than 15 shillings a week for each 
man; which would make, 


Weekly wages,............ £.1,990,618 


Part of this sum might, and, doubtless, was 
paid in paper; but, the far greater part 
must, I should think, have been paid in 
coin, before coin vanished from circulation, 
If we deduct a quarter part of the sum, 


|upon the supposition that so much of j; 


used to be paid in paper, we shall then 
find, after having reduced it to the lowest 
possible calculation, that there was, 


Weekly wages until now 
PAId IN COIN. socreccsceees £-1,492,064 


This, then, was about the amount of the coin 
paid every Saturday night to workmen, con- 
sequently there must have been this much 
in circulation in small gold coins and in 
silver, with a few copper-pieces. Well, 
the far greater part of this is in circulation 
no longer. The famous plan, proceeding 
from the- joint deliberations of the Privy 
Council and the Bank, sent it all, or nearly 
all, out of circulation. The wages mos, 
of course, be paid now in paper. How 
the thing is managed it matters not to the 
argument. Paid in paper the wages mos 
now be some how or other ; and of cours, 
there is now so much more paper allot 
than there was before ;_ which paper the 
new Dollars will have to face when they 
come out, if ever they dare shew their 
heads, or, rather, if this paper ever dares 
meet them at the price of 5s. i¢d— 
What are 600,000 Dollars, then ‘— W a 
figure will they cut ?- What head will they 
make ? Their amount, as I showed a 
is 165,000. pounds, a little more ae 
TENTH part of enough to pay the as 
wages! This is the view to take of it. ~ 
coin that used to pay the weekly we 
was, as we have seen, about £ Ltn a 
and, that being now hoarded, a 
are (as is said) about to sendout é. ae 
to supply its place! And this is their sche” 
this is their remedy ; this 1s their ding 
specific to prevent people from are J 
Why, the £.165,000 would be hoa .* 
three days. Not a Dollar, eee 
enhanced price, would be seen ad 
tion at the end of three days. Sl a 
poems of the pensioned poet, 4 e 
would do as much good as suc have | 
. Dollars a6 chia —— Bat be > Ne 
one? What have | estim 
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973} 
ands of persons, not included in either of 
the above classes, yet paid weekly, such as 
Porters, Waiters, Drawers, Car-men, Coach- 
men, Stable-men : in short, to give any 
‘hing like a correct general description of 
hem is impossible. All of these get paid in 
ali gold or silver. Thenthe sums necessa- 


sm 


jiycurrent inshops and passing from hand 
to hand amongst others besrdes workmen. 
Then the army and navy, and all their numer- 
ous retainers. What sums in coin must all 
these have received weekly ! That coin is 
sow hoarded ; its place is, because it must 
be, supplied by paper ; the amountcannot be 
less than two or three millions of pounds ; 
and, does Governor Manning think, that 
he will put this paper out of circulation 
avainby @ hundred and sixty five thousand 
ounds in Dollars? Why, his Dollars would 
scarcely suffice for paying the weekly al- 
lowance to the PAUPERS of this prosper- 
ous country. In 1803, the annual sum 
expended upon the Paupers in England 
land Wales (exclusive of Scotland) was 
5,348,205 ; and, if we suppose, as we 
must, that the Paupers have increased as 
fast in the last $ years as they did in the 
8 years before 1803; the sum annually 
expended on them now amounts to 
<.6,943,433. Lessthan a fourth part of the 
Paupers are kept in Workhouses. But, 
suppose a fourth part of the money to be 
laid out upon those in the Houses ; there 
willthen remain £.5,207,575 to be paid 
tothe OUTS («I bar fallacious inuen- 
ido”) ; to be paid, I say, to the out paupers, 
who get thew pay weekly from the over- 
eer, Now, if you divide this sum into 
ity two, or weekly, allotments, you will 
ud, | believe, that there will require, as 




















The weekly payment to the 
out-lying PaupersofEngland =. 
ANd Wales.....cccecseseesseeeee 100,145 


his is exclusive of Scotland, observe; so 
tat, when Governor Manning’s 600,000 
promised Dollars, or 165,000 pounds, have 
whee hes them the sum necessary 

1¢ weekly pay of the owt paupers in 
gland and Wales, there will = 65,000 
pounds worth of these Dollars left! Is it 
hot shocking, then ;- ought it not to make 

















roe in the public prints, that these 
0,000 Dollars are calculated to remove 
© present distresses ? The whole 600,000 
fe not sufficient te furnish the overseers 
ith the means of paying all the poor, if 
e include Scotland.——Is it not, then, 

““Tous to suppose, that the issuing of 





he ashamed of one’s country, to see it, 
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this mere drop in the bucket will put a 
stop to hoarding, or lower the price of the 
Dollar ? Let us now (for it has a very 
close connection with the subject before 
us) cast our eyes towards our ancient ally, 
Austria. It will be borne in mind, that 
a part of our National Debt, the dividends 
on which are paid in paper-money by our 
Bank ; that a part of this Debt; a part of 
our Funds; a part of our Stock ; a part of 
what is called the Funded Property, was 
borrowed of the people for, and in the 
name of, the Emperor of Germany; and, it 
is even now called the Imperial Loan. It 
stands in the Public Accounts thus: 


For the Emperor of . ee & 
Germany.....s0reeee 7,902,633 6 8 


How exact they are! Punctual toa penny! 
Good God, what a people we are! 
Upon this sum the annual interest or ex- 
pence, is £.496,277 7s. 11d. They might 
have put @’other penny! What a people, 
Good God ! Here is nearly half a 
million of money, you see; nearly a 
twelfth part of enough to feed all our 
Paupers; and this sum we have had to pay 
for many years, and are paying it yet, for 
the Emperor of Germany, whose daughter 
has now become the spouse of Napoleon. 
But, at any rate, this Emperor being 
so much in our debt, it is worth while for 
us to pay a little attention to what is said 
about /is finances. Here itis, as I find it 
in the Times news-paper of the other day ; 
and I beseech the English reader to pay 
attention to every word of it; for, he may 
be assured, that it is, of all things con- 
nected with politics, the most interesting 
that he can have submitted to him. 
«“ The Emperor of Austria has issued a 
« long edict, for the purpose of regulating 
“the current value of the Vienna bank- 
** paper, which is well known to have 
« suffered a great depreciation. ‘This edict, 
“which is dated the 20th of February, 
“1811, sets out with enumerating the 
«« measures whiclywere taken for support- 
« ing the finances of Austria in September 
« last, by imposing a tax of 10 per cent. 
“ on moveable oak on real property. Not- 
‘‘ withstanding this, however, the value 
“of the paper-money continued to fall, 
«and sunk so low as 1,200 in exchange 
«for specie. It then goes on to mention 
«the inconveniencies which arose to in- 
«« dustry and property from this state or 
“things, proceeding from the “ excess Of 
« « @ worthless 2’—In order to 
“ remove this evil, the edictcircumscribe 
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*« the mass of paper money, and fixes it at 
«* 1,060,798,753 florins, which is the 
« whole sum to remain in circulation, and 
“to be afterwards funded. But the mass 
“so diminished is not to be realised, or 
“to pass at its nominal value; and on 
* this head the edict contains the follow- 
« ing regulations :—1. The Vienna bank- 
“ paper shall not remain in circulation 
“after the last day of January, 1812.— 
«© 2, Till then itshall pass current in pay- 
“ ments at the fifth part of its nominal 
“value. §. From the 15th of Marcd 
« 1811, the bank-paper in all redemption 
‘bonds and payments shall be fixed at 
«one fifth of its nominal value ; that is 
** to say, 









Bank-money of 5 florins, at | 1 florin. 
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« and at this rate it shall be taken by the 
« public treasury, and by private indivi- 
«duals, till the end of January, 1812. 
« 4. From the Ist of Feb. 1812, the Vienna 
‘* bank-paper shall be taken out of circu- 
‘* lation, and payments in it shall cease 
“with the 3ist of January, 1812.—5. 
* Redempiion. bonds can no longer be cir- 
“culated but in exchange for bank- 
“ paper at one fifth of its nominal value. 
«* By this means the amount of redemp- 
“tion-bonds can in no case rise higher 
“than 212,159,750 florjns.—The edict 
“ then goes on to state, that the Emperor 
*¢ will adopt means for placing these re- 
“« demption-bonds under the guarantee of 


“the Hereditary States, for funding and- 


“ gradually annihilating the paper-money, 
“and establishing a sinking-fund; and 
“ that he will publish new regulations to 
“that effect as soon ashe has come to a 
“settlement with the Diets of Hungary 
“and Transylvania in relation to the pre- 
“sent matter. Inthe meantime he de- 
*‘ clares to his faithful subjects, that the 
money arising from) THE SALE OF THE 
*€ PROPERTY OF THE CHURCH CONTINUES TO 
BE APPROPRIATED TO THE EXTINCTION 
“OF THE PAPER-MONEY.—Then follow a 
* variety of minor regulations with re- 
*‘ spect to the payment of debts due ‘to 
* individuals and to the State, according 
“to the valae affixed to the bank-paper 
* by the edict.” Bravo! Take breath, 
and at it again! Does not our poor 
£7,502,633. 0s. 8d, tremble, my neigh- 
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bours? If the Emperor, OUF ancient and 
faithful ally in the Anti-Jacobin wa; 
were to tender us payment in his ‘hi 
money now, what should we say? Yet [ 
do not see how we could refuse it ; Sa 
we could say that it was Not a legal tender, 
afar the principles upon which « the great 
“man pow no more,” and his living fo}. 
lowers, haveacted. This paper-money 
is, then, come down to one-fifth of the 
real money value. Ours retains abow 
four fifths of its real money value, syp. 
posing the dollar to be freely current at 55. 
6d. Mr. Huskisson said our paper had 
sunk éhree shillings in the pound when be 
wrote his pamphlet. The fall since that, 
or the rise in the price of silver (they are 
the same thing), is, we all know, ten per 
cent, that is to say two shillings in the 
pound more, making, in the whole, 3s. in 
the pound; that is to say 25 per centom; 
that is to say, one fourth part ; leaving, as | 
said before, the paper-money at four ffths of 
the value of real money.——At present, 
it would be useless to waste one’s time in 
conjectures as to what will be the fuwe 
progress of our .paper-money, especialy 
as there seems to me, and, I think, must 
to-every rational man, so little room for 
conjecture ; the fact being so plain befor 
us. But, I cannot refrain from requesting 
the reader ; I cannot refrain from requesting 
all those who have, or are likely to have, 
any public power in their hands, to lo 
well at the state of things in Austria. Whe 
sell the property of the Church ! Alas! how 
were the Jacobins of France abused fa 
doing that! Yet, this is now going 
under a government that joined us in mali 


whose crimes in our eyes was, the sacrile 
gious seizing hold upon Church Pioper'y 

What a revolution must this be . 
Austria! The change must have been such 
as to turn society almost upside down. 
The CLERGY, who. were always ™ 
greatest enemies to the liberties of the peopl, 
have now to smart in their turn. ’ 
people can lose nothing. They 
be worse off than they were before. sd 
cannot be more oeely taxed al = 
sulted; and, though they may e | 
thing, in the first instance, by the ¢ me 
they have that which is cheering i 
men, namely, the pleasure of in 
insolent s- pulled down——" shat 
ever there has been a paper-mon 
bas ended in a Bankruptcy, the - 
where there has been, Church gn 
tasted of the effects of it. 
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977] ; 
ot but be struck with wonder, that in 
Seats in Austria, and many other coun- 
tries the established Clergy have, nineteen 
outof twenty, been amongst the most for- 
ward in support of the system that has 

roduced, and that did naturally and ob- 


viously tend to produce their own over- 


throw. This has always been matter of 
wonder with me. But, leaving the cause 
to others, the fact is notorious ; and, 
therefore, when the day of their fall has 
arrived, they have never been proper ob- 
jects of pity. There has been in their 
conduct, in the countries referred to, a 
malignity unknown. to all others but the 
lawyers, and surpassing even that of this 
latter tribe. Other tyrants have been cruel 
and insolent and excessively so; but, in 
the conduct of the Clergy, there has been a 
coulness and a malignity unmatched by 


| whathas apppeared in any other description 


of men,——* Verily I say unto you, they 
“have their reward!”’ For them there 1s 
every species of loss and of mortification, 
without one remaining ray of hope. 
When one sees a man fallen from a bigh 
estate; sees him tumbled from his gilded 
chariot, and made to trudge through the 
dirt, one cannot help feeling some com- 
passion for him, however insolent he may 
have formerly been, But, this is a great 
weakness, He never felt, perhaps, for 
any human being under his power. He 
never shewed mercy towards any one ; 


sand, in the insolence of his heart, he will, 


perhaps, despise the forgiving public who 
pity him.— As to the measure of selling 
the Church Property, in order to liquidate 
the paper-money, we have not here a 
Very full account of it; but, I suppose, 
there was no other way of obtaining the 
means of making even a small provision 
for the unhappy creatures, whose all was 
in vile paper, and who had lent their 
nioney upon the faith of the government. 
This money they had lent to the govern- 
ment, which, as far as it was able, was 
bound to see them paid. It could not pay 
them any longer, except in a depreciated 
Paper; they are now paid, I suppose, in 
this paper, which is reduced to one fifth of 
's value, and even that is, it would seem, 
butto be supported without the sale of the Pro- 
Perty of the Church, which, J should suppose, 
would fetch a great deal of money. e 
Church has, J suppose, lands and houses 

manors, as our Church has, and livings, 
Consisting of tythes and giebes and. man- 





Pesonage houses, were sold in France, 


ons, These, except. the mansions; or- 
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and fetched .an immensity of money. The 
lands and houses held under the Church 
were all made. free, and the tythes, being 
bought out, were, of course, abolished ; 
or, rather, the owner of ‘the land became 
the proprietor of all its produce, and tythes 
ceased to exist.——This is, I suppose, 
what they are doing in Austria; and,.if it 
be absolutely necessary in order to save 
the poor public creditors from starving, 
there can be no doubt of its being a just 
measure, though, [ think, that the Clergy 
ought to have a decent provision made for 
them; for, while the Church Property is 
disposed of to prevent one class of persons 
from starving, another class ought not to 
be starved by the same measure. This 
is a very interesting subject, and I beg 
leave to recommend it to the discussion of 
those Clergymen, who may be members 
of the «Pirr Crus.’ Persons .so very 
zealous in support of the “ public faith,” 
as it is called, can hardly, I should sup- 
pose, disapprove of this measure adopted 
in Austria. When I, some years ago, 
ventured to express my doubts as to whe- 
ther the fund-holders in England would 
have any reason to complain, if their 
interest was stopped for ever, unless 
their money was forced from them and 
put into the Funds against their will ; 
when I thus ventured, 1 was called every 
thing but a Gentleman. ‘Cheat, rogue, 
“ swindler :’’ nothing was too bad for 
me, Well, then, do you, the Pirtire 
Ciercy ; I put it to you: do you approve 
of what has been done in Austria? Come, 
come! None of your faultering and stam- 
mering and equivocating: answer me at 
once: do you, I say, approve of what has 
been done in Austria?) Do you approve 
of selling the Property.of the Church to 
make good the depreciation on the puper« 
money? #ead, to try the thing by the 
scriptural test, should you, iin case of a 
further great depreciation of the .paper- 
money here, approve of a sale of the property 
of the Church.of England? That.is the ques- 
tion. ‘That.is-home toyou. If you an- 
swer in the affirmative, it.is well. I am 
satisfied, But, if you higgle, and at last 
answer me in the negative, «where is your 
justification for abusing me, because J ex- 
eee my doubts as tothe .claims.of ‘the 

dholders ?——— W hen] :gaw this article 
about the paper-money ‘in Austria, I could 
aot help asking mysetf-how :the salaries of 
my Lords the Judges. were. paid -there. 
Now, they -receive.the spaper at one fifth, of 
cunieng dat, bewdid they. get their-sala- 
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ries, while the paper was going down, and 
before any new rate of value was fixed 
upon it by law? This is an object of great 
interest. I should like to have been in 
Austria to see how the thing was managed. 
The placemen too, and the pensioners, all 
persons with fixed salaries, and even fees, 
fixed as to their amount. What a change ! 
There is nothing that affects political so- 
ciety like this: nothing that so stirs it up ; 
nothing that so searches it.———-No wonder 
that Austria made peace; for, how was she 
to make war, after the purse of England 
could no longer supply her? How was she 
to pay soldiers, who have good stomachs 
and arms in their hands. That she would 
pay them to the last penny there can be no 
doubt; but, even self-preservation would 
not enable her to go beyond the last penny. 
If there was any specie at all afloat, that 
would, of course, remain in private hands, 
and the axes would all be paid in paper ; 
just as it always has been in all countries 
where there has been a degraded paper- 


money ; for, let it be observed, the paper | 


never depreciates till the government af- 
fords it its kind protection; and, it is im- 
possible to do this, without éaking it in pay- 
ment of taxes. ‘This is, indeed, the way, 
and the only effectual way, of giving it 
support. But, this support is not given 
without good reason. ‘The government 
has first got hold of the paper-money. It 
pays the interest of its debt, or answers 
some other purpose, with it; and, having 
done this, its credit becomes inseparable in 
duration with that of the credit of the 
paper. This view of the matter, brings 
me back home again, and bids me, before 
I conclude this article (though it is al- 
ready too Jong), endeavour to fix the at- 
tention of my readers to this important 
point ; and to caution them against all the 
delusions now. afloat, which, if they have 
any effect, can only have the effect of 
making the inconvenience now felt a most 
serious and awful calamity. Armies have 
been called edge-tools, and so they are; 
but a Perescapary is a far more danger- 
ous instrument. What must they be both 
together ? I have heard of a project of 
Lop Stannors for collecting a large sum 
of specie, in order to pay the army with 
in case of necessity; but this, like all 
the other projects that I have heard of, 
woe not to — in view, that before 
specie can t a fresh of 
must be put forth ; * that “ge A a 
new cause of depreciation, occasioned, too, 
for the purpose of government hoarding. 
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This was, Iam sure, well meant : 
because his Lordship is as sincere 4 
lover of his country aslam; by we 
fully persuaded, that the thing would 
be impracticable.x———These are but 
desultory remarks; they may, howere, 
be useful ; and, I can never conclude any 
set of observations upon this subject, with. 
out stating, that I am of opinion, that all 
will end well for the country; for the 
liberties of the people and the stability of 
the throne. I have never endeavoured 
to excite despair. Those only excite de. 
spair, who tell us, that our salvation de. 
pends upon the credit of the paper-mo- 
ney; and who, while they abuse me; 
while they revile me as a traitor, bent 
upon the subversion of all order, law, and 
property, are really making use of en. 
deayours tending directly to that horrid 
catastrophe. Not many months have 
passed over our heads, since the Moanixe 
Post proclaimed the country bank notes 
to be wile and degraded rags ; not appear- 
ing to know, that they composed two third 
parts of our paper-money. If they really 
were vile and degraded rags, what is now 
our condition, when it must be evident to 
every man of only common understand- 
ing, that they have greatly increased 
since that description was given of them? 
This writer called those notes “ destructive 
« assignats,” and “ vile rags,” and “ diry 
“ rags.’ We have not less, in my pl 
nion, than 70,000,000 of pounds in these 
notes now circulating in the kingdom. 
I mean in England, Wales, and Scotland, 
exclusive of Ireland. And yet this man 
is a “ loyal” writer! Ah! the day will 
come, when those who stand in need 0 
real loyalty will know their friends from 


their foes. wo, COBBETT. 


State Prison, Newgate, Friday, 
April 19, 1811. 





EncLann.—“ Copy of the Notice issued 


« by the Bank of England, fixing 
« the current price of stamped Ue 
« Jars.—Laid before the House ° 
«‘ Commons, March 28, 18Ll. 


co Court of Directors at the Bank, 
. Monde the cu alacch 1811; eon 
“‘ yernor laid before the Court the ee: 
« ing Minute of the Committee of 
‘transmitted by direction of their 
tiakiind + wi 7 

t Merch 18, 1811.—By the righ! a 
“ nourable the Lords of the Committe 
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« Privy Council, appointed to take into 
« consideration the state of the Coins of 
« this kingdom, and the present establish- 
« ment and constitation of his Majesty's 
« Mint—The Governor and Deputy Go- 
«yernor of the Bank attended on the 8th 
«instant, and had conferences on-that and 
« on several succeeding days with their 
« Lordships, on the effect which the pre- 
« sent advanced price of Bullion was likely 
« to have on the circulation of Bank Dollar 
« Tokens.— They represented, that at the 
«time when the Bank Dollar Tokens 
« were first issued at Five Shillings each, 
« their intrinsic value did not exceed Four 
« Shillings and Nine-pence; whereas at 
« present these Tokens are worth Five Shil- 
« (ings and Two-pence halfpenny: that under 
«these circumstances, the intrinsic value 
«of these Tokens having thus become 
“higher than their nominal value, it was 
“to be apprehended that they would 
“soon be withdrawn from circulation— 
|“ Their Lordships, fully aware of the se- 
‘rious embarrassments to which the pub- 
“lie must be exposed, if this useful cir- 
“culating medium should be withdrawn, 
“and of the necessity of adopting some 
‘immediate measure to counteract an evil 
“which they have reason to believe has 
“actually commenced, and will be very 
“ soon sensibly felt by the public, unless 
pis further progress be forthwith coun- 
“ teracted, received with great satisfaction 
“ the assurances of the Governor and De- 
“ puty Governor of the Bank, that they 
“Were ready to adopt any measure 
“which was calculated to promote the 
“ accommodation Of the public ; and after 
4 amost attentive consideration of allthe dif- 
: culties, and of the urgency of the case, 
“—Their Lordships are of opinion, that 
f it 1s expedient that the Governor and 
. ompany of the Bank of England 
’ should notify, as speedily and as pub- 
q licly as possible, that as the price of 
“Silver has risen so much since the first 
x pa of Bank Dollar Tokens at Five 
, Shillings each, as now to make them 
3 worth more to be sold as Bullion, than 
"at the price at which they are current, 
_ tts deemed expedient, in order to pre- 
; “ent thetr being withdrawn from circulation, 
that an additional value, nearly propor- 
“ Uonate to that at which the 
a? ! ; y were first 
3 re in relation to their intrinsic value, 
«¢,, low assigned to them; and that the 
« vevernor and Company of the Bank of 
.. '8land should therefore give directions 
10 their eashiers and other officers, from 


«f 





. 
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« henceforth, (until a publie Notice to the 
« contrary, of not less than six months, 
« shall have been given) to receive all 
« Bank Dollar Tokens tendered in pay- 
« ment at the Bank, at the rate of Five 
« Shillings and Sixpence each, instead of 
« Five Shillings as heretofore; and to 
« pay and to issue all such Bank Dollar 
« Tokens as shall be paid,or issued here- 
“after by them, at the same rate of Five 
« Shillings and Sixpence each. And their 
« Lordships have directed that a commu- 
“ nication shall be made to the Governor 
“and Deputy Governor of the Bank to 
“ this effect, to be by them submitted for 
« the consideration of the Directors of the 
« Bank.—Their Lordships are further of 
“ opinion, that on receiving the concur- 
“rence of the Directors of the Bank to 
“this proposition, it will be expedient, 
“ for the more effectual execution of this 
«* measure, that the Lords Commissioners 
“of his Majesty’s Treasury should give 
“the necessary directions to all the 
“officers of receipt of the different 
‘branches of public revenue, to receive 
« Bank Dollar Tokens at the rate of Five 
« Shillings and Sixpence each, in pay- 
« ment of all taxes and duties, in the same 
“ manner as they have hitherto received 
“ them at the rate of Five Shillings, and 
« that due notification should be given of 
“such directions. — The Governor and 
“ Deputy Governor waited on the Lords 
“ of the Committee of Privy Council for 
«Coin; and acquainted them, That the 
« Court had consented to their proposal, 
“ and had directed the following Notice 
“ to be published in the Gazette and daily 
“and other newspapers; viz.—Bank of 
“« England, March 18, 1811.—Bank Dot- 
“ tan Tokens. — Whereas the price of 
“ Silver has risen so much since the first 
“issue of Bank Dollar Tokens at Five 
“ Shillings each, as now to make them 
“‘ worth more to be sold as Bullion, than 
“the price at which they are current: 
« And whereas it has been deemed expe- 
“dient, at the recommendation of the 
“ right honourable the Lords Committee 
“of Privy Council for Coin, in order to 
“ prevent their being withdrawn from cir- 
“ culation, that an additional value, nearly 
“proportionate to that at Which they 
“ were first issued in relation to their in- 
“ trinsic value, be now assigned to them ; 
“The Governor and Company of the 

« Bank of England do therefore hereby 

give notice, that they have given orders 

“to their cashiers and other officers, from 
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« henceforth (until a public Notice to the 
« contrary, of not less than six months, 
«shall have been given) to receive all 
« Bank Dollar Tokens tendered in pay- 
«ment atthe Bank, at the rate of Five 
« Shillings and Sixpence each, instead of 
« Five Shillings as heretofore. And to 
« pay and to issue all such Bank Dollar 
«: Tokens as shall be paid or issued here- 
«after by them, at the same rate of 
«« Five Shillings and Sixpence each.” 





LIGHT GOLD. 
AGAINST 


HEAVY GOLD, 


From the Morning Chronicle of the 17th of 
April, 1811. 

Sra ;—I am sure if that worthy man, 
George Fisher, Accountant, the well- 
known Author of the Young Man’s best 
Companion, was alive, he would in his 

uestions for exercise have introduced the 
flea" If a light guinea be worth 
in paper currency li. 4s. 3d. what is a 
heavy ‘guinea worth in the same currency ? 
—Answer, li. 4s. 6d.’’ When the little 
boy, after a great deal of puzzling, had 
made out the answer, I think I see the 
venerable George Fisher mildly chucking 
his pupil under the chin, and thus ad- 
dressing this decimal fraction of a trades- 
man’s large family—My dear Bobby, this 
sum is only to be worked on a slate from 
whence it can be readily spunged off, but 

ou must not enter it into your sum-book, 

cause, my dear Bobby, though right by 
the rule of three, it is wrong by the rule 
of fact; a heavy guinea is worth but 
1/. 1s. in the paper currency.——But one 
pound one! exclaims Bobby; why I 
multiplied the third by the second, and 
divided by the first, and the answer came 
out 11, 4s. 6d—Ah! but my dear Bobby, 
replies George Fisher, the bankers have 
so multiplied the paper, and so divided 
their bonusses, that in this instance the com- 
mon rules of arithmetic are entirely vio- 
lated ; yea the very intrinsic value of 
things is changed ; for lo! a light guinea 
is.more valuable, with reference to bank- 
notes, than a heavy guinea, for the light 
guinea you can get Il. 4s. $d. and for 
the heavy guinea but ll, 1s.—this is very 
strange, says Bobby—I’ll tell my father 
of it—your father knows it Eh «Agee 


why don’t people sell their heavy guineas, 
wy get i. 4s, 6d. for rt gb 
Bobby t-mthey are prevented by an Act of 
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Parliament—but is it not yery 

that an Act of Parlia:—ment bee 
have said, had not George Fisher sa 
him to go to his seat, and leave the 
teries of the Mint to the Clerk of the 
Meltings.—But of guineas let us not speak 
—it is a tale of other times—with 4} 
Bank of England, we may well exclaim, 
de mortuis nail nisi bonum, ‘that is, of the 
defunct there is no vestige but the bonus 
the amount of that indeed, and the im. 
mense rise in the value of Bank Stoek 
are the legacies which guineas bequeathed 
to the Governor and Company of the 
Bank of England, when they expired in 
the year 1797. Within the space of thir. 
teen years from that period, the market: 
ble value of 100/. Bank Stock, has risen 
from something less than 128/. to very 
near 280/. the dividend has been increased 
from 7 to 10 per cent. and bonusses to the 
amount of 32 per cent. have been distris 
buted among the Proprietors.—I see 
you have published my humble sug. 
gestions upon the want of change—and 
here, that they may have a chance of 
being read by all parties, let me clearly 
explain, that under the expression ‘ wantol 
change,’ there is not the slightest allusion 
to the removal of the Honourable Spencer 
Perceval from his situation of Clerk of the 
Meltings, or of any other, the slightest 
alteration in the Ministry—by change, ! 
strictly wish to be understood to mean 
crowns, half-crowns, shillings, and siX- 
pences, which have now nearly, and 
the course of a few weeks, will altogether 
disappear. The remedy I have proposed 
is not like the sinking fund, founded upot 
theory, but has been actually carried into 
execution in the Sister Kingdom, and | gm 
certain, that the Directors of the Bank of 
Ireland, who have been indefatigable ™ 
their endeavours: to buy up ail the bad 
shillings and recoin them, pro bono jublico, 
into twopenny pieces, will readily com 
municate with their brethren of the Ban 
of England on this interesting subject, hy 
them samples of their farrago, lend them 
their die, and as Mr. Davy may mot bar’ 
any test to ascertain it, reveal the ye 
degree of baseness to which they i” 
been obliged to descend in their en ae 
yours to accommodate the Irish ag 
At ali events, let me deprecate any oy 
like the issuing of notes under one ae ; 
the sufferings of the people in | sate 
particularly the poorer classes, 1 * aa 
ere of such an arrangemen amt 

readful. Every petty shopkeeper 
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a banker, issued his paper, bought bad 
goods, and put what price he pleased upon 
them, certain that his neighbours ‘must 
buy them, because his paper had no cur- 
+ rency except from his counter to his till. 
Oh, no! any thing except five shilling and 
two-and-sixpenny notes-—rather than that, 
let the brass pots and kettles, as in the time 
of James Il. be called in, melted, and 
coined—but no more paper for the sake of 
common humanity !—I am now called 
away to see avery fine ram, upon which, 
[am informed, Sir John Sinclair is to 
ride round the hall of the Bank of Eng- 
land, preparatory to his being crowned 
witha wreath of cancelled bank-notes ; 
he is then to proceed to the Rotunda, to 
partake of a dejeuné a la fourchette, con- 
sisting chiefly of prize meats; a great 
deal of good singing is expected—Mr. 
R. Jackon is to favour the company with 
‘Money in both Pockets ;” two mermaids 
have kindly come forward to offer their 
gratuitous assistance——they are to sit in 
bathing tubs, at each side of the President, 
‘and have promised to execute some ap- 
priate airs, ‘Cease rude Boreas,’ and 
‘Water parted from the Sea,’ Sir John 
being reseated on his ram—the whole to 
conclude with a grand chorus in praise of 
Pittand pound notes, in which all the 
Stock-jobbers, Contractors, Clerks, Direc- 
‘tors, and the entire corps papieritique are 
to join. Medals of the great man now no 
more, struck on pasteboard, dte to be 
Histributed amongst the performers, who 
tre to fire a feu de joie in honour of his 
memory, providing the ram be found 
ufliciently steady to bear the explosion, 
btherwise it is to be omitted.—I shall re- 
ume the subject of the scarcity of silver 
ta future period, which, with some other 
particulars, I shall be happy to commu- 
cate to you ; meantime, I remain, 
Your obedient Servant, 
Timotny Tinker. 

















OFFICIAL PAPERS, 


MERICAN Srates.——Mr. Pinckney to 
Lord Wellesley.—Great Cumberland 
Place, Dec. 10, 1810, - 

. (Concluded from p. 960.) 

ls prodigious expansion of the system 

4s far beyond any intelligible standard of 

“ation 5 but it soon appeared that neu- 

Smight be itted to traffic, under 

“ain restrictions, with all these different 

ons, provided they would submit, with 

‘pendance truly colonial, to’ carry on 





| 





APRIL 20, 1811.—Offcial Papers. (936 


their trade through British ports, and te 
pay such duties as thé British government 
should think fit to impose, and such charges 
as British agents and other British subjects 
might be content to make. The United States 
abstained from this traffic, in which they 
could no embark without dishonour: and in 
1809 the system shrunk to narrower di- 
mensions, and took the appearance of ar 
absolute prohibition of all commercial in- 
tercourse with France, Holland, and the 
kingdom of Italy.—The prohibition was 
absolute in appearance, but not in fact. 
It had lost something of former exuberance, 
but nothing of former pliancy ; and in the 
event was soon to yield to the demands of 
one trade, while it prevented every other 
—controuled and relaxed and mangled by 
licenses, it did not, after a brief exhibi- 
tion of impartial sternness, affect to “ dis- 
tress the enemy” by the occlusion of his 
ports, when the commerce of England 
could advantageously find its way to them 
—at length, however, this convenience 
seems to be enjoyed no longer; and the 
orders in council may apparently be now 
considered (if indeed they ought not 
always to have been considered) as afiect- 
ing England with a loss as heavy as that 
which they inflict on those whose rights 
they violated. In such circumstance, if 
it be too much to expect the credulity of 
1807, it may yet be hoped that the evi- 
dence of the practical effect: of the French 
repeal need not be very strong to be satis- 
factory. It is, however, as strong as tlie 
nature of sucha case will admit; asa few 
observations will shew.—On such an oc- 
casion it is no paradox to say, that the 
want of evidence is itself evidence. That 
cértain decrees are not in force is proved 
by the absence of such facts as would ap- 
pear if they were in force. Every motive 
which can be conjectured to have led to 
the repeal of the Edicts, invites us to the 
full execution of that repeal; and’no mo- 


‘tive can be imagined for a different course 


—these considerations are alone conclu- 
sive.—But further, it is known that Ame- 
rican vessels, bound confessedly to Eng- 
land, have, before the Ist of November, 
been visited by French privateers and 
suffered to pass, upon the foundation of 
the prospective repeal of the decree of 
Berlin, and the proximity of the day 
when it would become an actual one.— 
If there are not.even stronger facts to shew 
that the decree of Milan is also with- 
drawn, your Lordship can beat no loss for 
the reason. It casinot be proved that an 
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American vessel is practically held by 
France not to be denationalised by Bri-. 


tish violation, because your cruizers Visit 
only to capture, and compel the vessel 
visited to terminate her voyage, not in 
France, but in England. You will not 
ask for the issue of an experiment which 
yourselves intercept, nor complain that 
you have not received evidence, which is 
not obtained because you have rendered 
it impossible. The vessel which formed 
the subject of my note of the 8th instant, 
and another, more recently seized as a 
prize, would, if they had been suffered as 
they ought, to resume their voyages after 
having been stopped and examined by 
English cruizers, have furnished on that 
point unanswerable proof; and I have 
reason to know, that precise offers have 
been made’to the British Government to 

ut a practical test to the disposition of 
aitek in this respect, and that those 
offers have been refused. Your cruizers, 
however, have not been able to visit all 
American vessels bound to France; and it 
is understeod that such as have arrived 
have been received with friendship.—I 
cannot quit this last question without en- 
tering my protest against the pretension 
of the British Government to postpone the 
justice which it owes to my Government 
and country, for the tardy investigation of 
consequences, Iam not able to compre- 
hend upon what the pretension rests, nor 
to what limits the investigation can be 
subjected. If it were even admitted that 
France was more emphatically bound to 
repeal her almost nominal decrees than 
Great Britain to repeal her substantial or- 
ders (which will not be admitted), what 
more can reasonably be required by the 
latter than has been done by the former ? 
The decrees are officially declared by the 
Government of France to be repealed ; 
they were ineffectual, as a material preju- 
dice to England before the declaration, 
and must be ineffectual since. _ There is, 
therefore, nothing of substance for this 
dilatory enquiry, which if once begun 
may be protracted without end, or at least 
till the hour for just and prudent decision 
has passed. But, if there were room to 
apprehend that the repealed decrees 
might have some operation in case the 
Orders in Council were withdrawn, still, 
as there is no sudden and formidable peril | 
to which Great Britain could be exposed 
by that operation, there can be no reason 
for declining to act at once upon the de- 
claration of France, and to leave it to the 
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future to try its sincerit 
be suspected.—I have 


tries. 


Wellesley, &c. 


not important) 


AMERICAN STATES.— 


the French decrees. 


connected with it. 


to entertain the same di 


the person whom he 


otherwise ; that 


offensive, were never he 





your Lordship, with that 
the times demand, my vie 
deeply interesting to our 
The part which G 
act on this occasion cannot fail to have 
important and lasting consequences, 
I can only wish that they may be good 
By giving up her Order ) 
the blockades to which my letter of the 
2ist of September relates, she has nothing ( 
to lose in character or Strength. By ad. 
hering to them she will not only be yp. 
just to others, but unjust to herself.—| 
have the honour to be, with the bighes: 
consideration, my Lord, your Lordship’; 
most obedient humble servant. 
: Ww. Pinxyey, 
The most Noble the Marquis 


tention as heretofore, and declare 
the delay which had taken pla 
altogether from some obstacles, 
sonal nature, to obtaining the s os 
particularly whl 
tosend to America; that he hopet be 
obstacles would soon be removed > 
had: another person in view if its 
he had not suppos 
delay could be considered as 0 
ment by my Governmen 
surance contained in his note to ™ 
last; that these temporary '° 


' were common, and, W 
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if that sincerin, 
thus disclosed to 
frankness whic) 
WS of a subject 
respective coun. 
reat Britain may 


y; 


- (There is another Jetter from Mr. Pink- 
ney, of December 23, to Mr. Smith, bu: 


Extract of a Lee 
Srom Wm. Pinkney, Esq. to the Secretary ¢ 
State, dated London, December \4, 181°. 


On the 4th inst. I received from Lord 
Wellesley a note, of which a copy marked 
No. | is inclosed, respecting the repeal dl 
The conference 0 
which it invited me took place on the 5th; 
and in the course of it, I explained to hin, 
at considerable length, my view of tat 
subject, and of the points immediately 
Lord Wellesley heard 
me in his usual manner; but confine 
bimself to such general remarks and pro- 
fessions as I need not repeat to you—* 
introduced, of his own accord, the subjec* 
of a Minister Plenipotentiary, - e 
Chesapeake.—On the first, he prot® 
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989] 
&c.—On the second, he informed me that 
he had not sent me a paper which he had 
prepared upon it, because he thought it 
' would be well that the new Minister 
should carry out the adjustment, and con- 
) sequently, that it should be postponed till 































should have no difficultiesupon it. I give 
you these verbal explanations as I re- 
ceived them.” 

(No. 1)— Foreign Office, December 4, 
1810,—Sir—-After the most accurate in- 
quiry I have not been able to obtain any 
authentic intelligence of the actual repeal 
of the French decrees, to which your 
Notes of 25th of August, and 3d of No- 
vember, refer, or of the restoration of the 
commerce Of neutral nations to the con- 
dition in which it stood previously to the 
promulgation of those decrees.—If you 
should be in possession of any such in- 
‘formation I should be happy to> re- 
ceive it from you, and for that pur- 
}pose I request to have the honour of a 
conference with you at this office to-mor- 
row, attwo o'clock. Ihave the honour 
to be, &c.—WeLiEsLey.—Wm. Pinkney, 
Esq. &e. &e. &e, 





SWEDEN.-Temporary Resignation ef the 
King. 

We Charles, by the grace of God, King 
nf Swecen, &c. &c. Makeknown, where- 
*, owing to an illness that has befallen us, 
nd from which, by the assistance of the 
Imighty, we hope soon to be restored, 
ehave deemed it necessary, in order to 
promote this object, for the present to 
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if 


thdraw ourselves from the care and 
rouble which are so closely united with 
‘© Management of public affairs, and in 












Hale affairs, we have thought fit to 
#2 What is to be observed respecting 
. Phi pond and having at the same 
Fhe. that the states of the kingdom 
Sage: ng up the constitution, have, only 
ars. €r motives towards us not pointed 
ti and in what. manner, as in the 
weary the Government is to be 
a uring the illness of the King, 
wee Rey. is of age, we have 
yo ri ought that we could in no bet- 
tay. a our obligations towards our- 
' -! = the kingdom, than by entrdst- 
Be, care of both to a Prince, who 
6 intended one day to be seated on the 












APRIL 20, 1811.—Offeial Papert. 


he was appointed. He repeated, that we 


‘der, during our illness, not to retard the | 


[990 


throne of Sweden, has, by the ties of na- 
ture and friendship, become most dear te 
us, and who unites im his person the love of 
us and of the Swedish people.—And we 
do, therefore, hereby appoint and nominate 
our beloved Son, his Royal Highness Carl 
Johan, Crown Prince of Sweden, and Ge- 
neralissimo of our Military Forces by 
land and sea, during our illness, and until 
we shall be restored to health, to manage 
the Government in our name, and with all 
the rights we possess, and alone to sign 
and issue all orders, &c. with the follow- 
ing motto above the signature :—“ During 
the illness of my most gracious King and 
Lord, and agreeable to his appointment.” 
—Howerer, his Royal Highness the Crown 
Prince must not, during the administration 
of our Royal Power and Dignity, create 
any Nobleman, Baron, or Count, or be- 
stow onaoy one the orders of Knight- 
hood. All vacant Offices of State can 
only until further orders, be managed by 
those whom his Royal Highness shall ap- 
point for that purpose.—We rest assured 
that our faithful subjects will joyfully re- 
ceive the resolution thus taken by us, 
which gives an unexceptionable proof of 
our unlimited confidence in our well-be- 
loved son, his Royal, Highness the Crown 
Prince, and of the sentiments which we 
have always entertained, and which we 
never shall cease but with our life to en- 
tain for the people, the gevernment of 
whom Providence has confided to us. This 
serves for the information of all and every 
one concerned; In further testimony 
whereof we have signed these presents 
and caused the same to be sanctioned by 
our Royal seal.—Palace of Stockholm, 
March, 17, 1811.—Cuarzes (L, 5.)—Jas. 
WETTERSTEDT. 





France.—Neutral Commerce. 


Paris, Dec. 29. On the 25th inst. the Mi- 
nister of Finance addressed a letter to Count 
de Sussey, the Director..General of the Cus- 
toms, which, after alluding to the Communica- 
tion made on the 5th of August to General 
Armstrong, the Proclamation of Mr. Maddi- 
son, and the Letter from the American Trea- 
sury to their Custom-houses, concludes thus. 


His Majesty, Sir, perceiving in these 
two documents an announcement of the 
measures which the Americans intend to 
take.on the 2d of February next, to cause 
their rights to be respected, has ordered 
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me tomake known to you, that the De- 


crees of Berlin and Milan are not to be ap- 
pliedto any American vessel that has ar- 
rived in our ports since the Ist of Novem- 
ber, or that shall, in future, arrive therein; 
and that such vessels as may have been 
sequestrated, on the ground of contraven- 
tion-to the said Decrees; are to form the 
subject of a special report. On the 2d of 
February I shall communicate to you the 
intentions of the Emperor, as tothe defi~ 
nitive measure to be taken for distin- 
guishing and favouring the American na- 
vigation. 

Hamburgh, Dec. 17.—Special Council 
created by decree of the 19th October, 1810. 
Sutting of the 14th December. 


The majority of the Special Council 
having met, it was represented that many 
merchants and traders from Holstein had 
for some considerable time been soliciting 
permission to make fresh declarations of 
colonial products, the entry of which had 
been lawful by Hamburgh. These mer- 
ehants represented, that having only had 
the said products consigned to them, they 
were not able to know in time the inten- 
tions of their employers. The Council 
taking thiscircumstanceinto consideration, 
aud’ conjecturing that it entered into the 
meansof his Majesty the Emperor and ‘ 
King to facilitate the enjoyment of the 
favour intended by his decree of the 4th 
October, 1810, was of opinion, that there 
should be granted a longer time for’ the 
admission of their declarations, which shall 
expire on the 31st December, 1810.— 
Count pe.Comeans. The General of Di- 
wesion, Chitf of the General Staff, President 
of the Special-Council. 


Prussia—Relative-to the Confiscation of all 
Ships in which Colonial Produce and! 
English Merchandise in the Ports of these 
Territories have been, or may be, intro- 
duced: Berlin 19th March: 


_ We, Frederic, William, by the Grace 
of God, King of Prussia, &c..—By our 
Euict.of the 28th of October last, have 
ordered the attachment and confiscation 
of all colonial, and other merchandize, 
which have been considered English, 
under the Continental System, but it was. 
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not determined by the same Eiict hy, 
the ships were to be disposed of by which 
such goods were introduced into our = 
ritories.—Yet it was before prohibited ~ 
our regulation of the 11th June, 180% 
that every attempt, at any sort of ner 
with England, or its colonies, should ex. 
pose the offender to the penalty of confs. 
cation of ship and cargo, and to further 
severe punishment. The same penalties 
have also been enacted in our later Edicts, 
in which we ir rare our full determina. 
tion’ to exert all our power for the cop. 
pletion and establishment of the said Cop. 
tinental System.—In pursuance of this 
design, we Decree and Order as follows: 
—Art. 1. Any ship or ships wherere 
built, and to whatever nation belonging, 
the cargo of which consists of whiat ha 
been considered the produce of England, 
either by growth or manufacture, must in 
pursuance of the Continental System, be 
seized the moment it reaches our har 
bours, or in any other way becomes sub- 
ject to our jurisdiction.—Art. 2. The pe- 
nalty of confiscation follows such seizure 
without the necessity of any further legal 
formality, and it applies to all ships which 
are now in our ports, the cargoes of which 
have been conficated, or may be conlii- 
cated under our edict of the 2sth Oct 
1810.—Art 3. Our Privy Counsellor Hey: 
debrech is commissioned to conduct the 
public sales of all confiscations made under 
the secorid Article; the produce of whic 
is to be paid into our ‘Treasury.—Ar. + 
the persons named in Article seven 0! ou 
Decree of the 28th October, 1510, as 
Commissioners, viz. the same Privy Cou 
sellor Heydebrech, the Privy Coats 
Kuster, and’ our Privy Counsellor a 
Chief Justice Brunswick, are a 
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on the confiscation of ships, ope 
according tothe said Continental * ys 
prohibited merchandize may be con". 


to our’ déminions, as hitherto they 
done, with regard to the CANBO 
appeal is to be made from their . isi! | 
_—ee(Fiver at Berlin, the 8h March 
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confiscation.—Art 5 
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